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At Grupo Bolsa Mexicana de Valores,

we continue to build our capabilities and
respond with resilience to the challenges of
a constantly evolving environment...

...to innovate with purpose and keep building
a more robust, sustainable market prepared
for the future.
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ABOUT THIS

Report

We are pleased to present our 2025 Integrated Report, which
transparently explains how Grupo BMV creates, preserves
and enhances value over time. Across its pages, the report
provides a comprehensive view of our operating environment,
the strategic decisions that shaped our direction, the main risks
and opportunities identified, and the capabilities developed to
strongly continue evolving a forward-looking vision and a deep
sense of responsibility.

The reporting period covers January 1 to December 31, 2025, and
its structure has been designed in 10 sections to facilitate a broad
understanding of who we are, our strategic priorities, and the pillars
that support our long-term vision.

Leadership messages: we present an overview of the year, our
main progress, and priorities going forward.

We Are Grupo BMV: we share our corporate profile, business
model, presence, and the integration of our business lines into
the capital markets value chain.

Environment and risk management and The Business: we
explain the conditions that shaped 2025 and our operating and
strategic response to that context.

Sustainability, Governance, Talent, Social Impact, and

This report was prepared in accordance
with the International Integrated Reporting
Framework <IR>. Based on our materiality
assessment, we identified the topics most
relevant to our organization and stakehol-
ders and, accordingly, address the indicators
and requirements of the applicable reference
frameworks.

This approach is complemented by the Glo-
bal Reporting Initiative (GRI) Standards, the
sector-specific guidance of the Sustainabili-
ty Accounting Standards Board (SASB), and
the IFRS Sustainability Disclosure Standards,
particularly IFRS ST and IFRS S2. We also link
this exercise to the Sustainable Development
Goals to present integrated, comparable and
relevant information.

0 00

Throughout these pages, a visual guide fa-
cilitates navigation and highlights the rela-
tionship among key indicators, material to-
pics, stakeholders and related SDGs. It also
helps identify the matters addressed and
how financial and non-financial aspects
are connected within a single value-crea-
tion logic.

For any questions or feedback regarding
the content of this report, please contact:

sostenibilidad@grupobmv.com.mx
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Stakeholders

This report is designed to

be read as an integrated
view of Grupo BMV'’s
evolution: an organization

in which context, strategy,
governance, performance,
and future outlook are better
understood when analyzed in
a connected manner.

Environmental Responsibility: we develop the topics that

h i d X . f / \ IFRS S1 CAPITALS GRI SASB STAKEHOLDERS
560 SHAREHOLDERS / INVESTORS FINANCIAL AUTHORITIES
strengthen our resilience and capacity to sustain performance — o ) " p——
d . [ [ el S 3 S FiuaciaL Human LSS INTELECTUAL 4051 451 3081 P MOAL FO P 40A? EMPLOYEES COMMUNITY
an COﬂSIStent y generate value. im0 @ w7 ISSUERS / INTERMEDIARIES CIVIL SOCIETY ORGANIZATIONS
= isun suppLieRs oA
Financial Performance and Evolution of Value: we Iﬂteg rate MATERIAL R veus ponums [ o s i e e i Ry [ oo [y cone TEDHOLOONWOWTON [ OCRSCTURTY ) MAGEAENT 0 e FIVANGIAL CULTURE TALENTDEVELOPMENT
TOPICS ANDSE AND USER EXPERENCE Loy RELATIONSHPS PROTABLITY GOVERNANCE ANDDIGTALATION TRANSITION EFFECTS ANDNCLUSION ANDRETENTION

financial and non-financial information to provide an overall
view of the period’s results, the quality of our execution, and
our preparation for the future.

(O~ CONNECTS TO -O

Follow the suggested
connections between
chapters to enjoy a
personalized reading
experience.

Challenges and transparency: we identify gaps, tensions, and

areas that require support. / \
Outlook and objectives: we distinguish our short-, medium-, Material

Topics

and long-term priorities.
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Message

FROM THE CHAIRMAN OF THE BOARD
OF DIRECTORS OF GRUPO BOLSA
MEXICANA DE VALORES

Dear shareholders, employees, and friends
of Grupo Bolsa Mexicana de Valores,

It is an honor to address you to present the progress, results, and strategic priorities
that guided our work during 2025. At Grupo Bolsa Mexicana de Valores, we understand
evolution as an institutional responsibility we assume to strengthen the Mexican securities
market, expand opportunities for issuers and investors, and contribute—with a long-term
vision—to the sustainable development of the country’s financial ecosystem.

A year of growth and
consolidation of the Stock Market

In 2025, the Mexican securities market and Grupo BMV recorded meaningful progress
in a challenging global environment. The dynamism of the local market stood out for its
resilience and growth capacity. The main equity indicator, the S&P/BMV IPC, which rose
above 60,000 points with 21 all-time highs, reflected investor confidence and the strength
of Mexican issuers.

This performance also translated into the best year for market-based financing in the
past decade, totaling 755 billion pesos, equivalent to 97% of the country's total securities
issuance. The addition of new issuers—such as Sakly, Citi, Nutrisa and Alpek—broadened
the diversity of our market, while the Initial Public Offerings (IPOs), led by Esentia, Fibra
Next, Fiemex, and Aeromeéxico, injected renewed dynamism. These advances reflect the
vitality of the Mexican market and the confidence that companies and investors place in
Grupo BMV as a platform to drive their growth.

Likewise, growth in trading volumes in the capital and derivatives markets confirmed
the strength and attractiveness of our markets. In this context, we reaffirm our role as a
key player in the development and modernization of the financial system, ensuring that
each advancement opens new opportunities for companies, investors, and the country’s
economic future.

Strong Governance

OurBoard of Directors carried out its duties with a firm conviction: to drive the modernization
and strengthening of the Mexican capital and derivatives market infrastructure, in order
to enhance its capacity to respond to the opportunities and challenges of the coming
decade.

This responsibility entails strengthening the Group’s institutional solidity, actively
supporting its strategic evolution, and ensuring that every decision helps preserve the trust
of investors, issuers, authorities, and other market participants. From this perspective, the
Board embraced a role that transcends revenue generation: guiding the development of
the Mexican financial market with a comprehensive, long-term outlook increasingly linked
to the Group and the market sustainability.

Three priorities guided this work:

Y

.Driving investment in world-class technology and infrastructure as an essential
condition for market growth. Through our digital evolution strategy, we advanced
the modernization of key platforms for Indeval, CCV, Asigna, MexDer, and Market
Surveillance, using cloud-based solutions that strengthen agility, operational
efficiency, and infrastructure resilience. This expands the market's capacity to
compete, innovate, and grow on a global scale.
2.Strengthening revenue diversification through information and data services, and a
more integrated commercial vision. In this context, the new Data Analytics Division
assumed the goal of transforming the Group’s information into predictive capabilities
and more precise decision-making tools. Complementarily, the creation of the
Commercial and Marketing area placed the client at the center of our decisions,
enabling proactive identification of needs across all business lines to ensure more
agile, competitive, and relevant solutions.
3.Consolidating sustainability as a central component of our value proposition. In
2025, Grupo BMV played a meaningful role in the market's transition toward higher
disclosure and transparency standards, supporting listed companies throughout
this process and reaffirming that a robust sustainability agenda strengthens
competitiveness and the market's capacity to evolve.
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With this vision, the Board guided its actions by seeking a balance between operational
discipline, strategic vision, and transformative ambition, with the purpose of expanding the
reach and relevance of our market for the benefit of Mexico.

A market that evolves with
coordination and purpose

In a constantly evolving market, close collaboration with authorities has been a
fundamental pillar for driving structural changes. As strategic partners in the creation of
shared value, we maintained continuous and trust-based dialogue with the Ministry of
Finance and Public Credit (SHCP), the Bank of Mexico (Banxico), and the National Banking
and Securities Commission (CNBV), enabling coordinated progress on relevant initiatives
that benefit all participants in the financial market.

This joint effort resulted in tangible advances. One of the most significant was the evolution
of the debt market through the Central Counterparty, which incorporated government
bonds in its initial phase. This strengthened operational efficiency, helped reduce credit
and settlement risks, and marked an important step toward a more robust, transparent,
and resilient debt market for all participants.

We also recognize that the new Simplified Issuers regime represents an opportunity
to bring more companies closer to financing and expand their future growth base. In
this regard, we have promoted a vision focused on building more agile and accessible
paths for market participation, convinced that broadening the issuer base is essential
to strengthening and energizing the stock market ecosystem. This conviction has been
reinforced through the “De Cero a Bolsa” program, which brings more organizations closer
to understanding how the securities market works and the financing opportunities it offers.

In addition, we reinforced our role as a bridge between issuers and authorities in the
development and implementation of new sustainability disclosure criteria in Mexico.
Working jointly with authorities, Grupo BMV facilitated dialogue, shared perspectives,
and supported this process with the aim of contributing to an orderly, technically sound
transition that benefits both the market and its participants.

This collaboration with authorities has been essential to strengthening a more competitive
regulatory environment and to continuing to drive the evolution of the Mexican market.
Beyond the progress achieved, the results reflect a shared vision of the importance of
building—through institutional coordination—a stronger, more transparent market with
greater development potential. In doing so, we reaffirm our commitment as partners of
the financial ecosystem and the country’s growth.

Vision and confidence in the future

The progress achieved this year reaffirms the strength of the path we have set. Today,
Grupo BMV has solid foundations to continue evolving: a clear strategic vision, disciplined
operations, a transformation agenda underway, and a shared conviction regarding the role
we must play in the development of the financial market.

In this context, we especially acknowledge the first full year of leadership by Jorge
Alegria Formoso as CEO. His leadership has brought renewed energy to the Group,
a clear long-term vision, and an integrative approach that has strengthened execution,
articulated priorities, and aligned the management team around a common direction. We
are confident that this stage will continue to generate meaningful results for the Group’s
evolution and competitiveness.

I look ahead with confidence and responsible optimism. From the Board, we know that the
challenges of the environment will require discipline, adaptability, and a forward-looking
vision; but we also know that we have the institutional strength, talent, and determination
to continue driving a deeper, more modern market with greater opportunities for Mexico.

| thank the Board of Directors for its commitment, and vision; the management team for
its ability to translate that vision into action; our clients for being part of this virtuous circle
of growth and transformation; our investors and shareholders for their trust and support;
and, very especially, our employees, whose talent, dedication, and commitment make it
possible for Grupo BMV to continue moving forward with strength and purpose.

Sincerely,

Marcos Martinez Gavica
Chairman of the Board of Directors
Grupo Bolsa Mexicana de Valores
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Message

FROM THE CHIEF EXECUTIVE OFFICER
OF GRUPO BOLSA MEXICANA DE
VALORES

Dear Shareholders, Employees,
and the General Public:

Twelve months ago, | presented a clear vision: to prepare Grupo BMV for the demands
of the future by strengthening our technological capabilities, adopting new practices,
and expanding our scalability to access new markets. Today, | can affirm that this vision
has begun to translate into concrete actions, meaningful investments, and measurable
results. We are moving from planning to execution with a well-defined purpose: to place
our clients at the center of everything we do and creating long-term value.

2025 was a year of transformation and consolidation for Grupo Bolsa Mexicana de
Valores. Amid a challenging global and local environment, we reaffirmed our financial
strength and our central role in the country's economic development. The results
validate this path: we achieved total revenues of 4.47 billion pesos, representing 7%
growth compared to the previous year; we recorded EBITDA of 2.51 billion pesos, with
a 56% margin; and we declared a dividend of 2.05 pesos per share, stable year over
year and consistent with our shareholder return strategy. While netincome reached 1.60
billion pesos, 2% below 2024, this result reflects a deliberate decision to accelerate key
investments aimed at strengthening our future capabilities.

This performance reflects the diversification and resilience of our business lines. In the
Capital Markets segment, our clients’ confidence was evident: 8 out of every 10 pesos
were traded on the BMV, consolidating our operational leadership even amid high global
volatility. Revenues in this segment grew by 5%, driven by a 10% increase in Average Daily
Traded Value (ADTV). This momentum was also reflected in the Central Counterparty
for Securities (CCV), whose revenues increased by 11% year over year.

In the Derivatives Market, we recorded annual revenue growth of 25%, driven by record
trading volumes in dollar and equity futures. Conversely, in an environment of lower
volatility and reduced need for portfolio hedging—which impacted the average balance
of margin deposits at 40.7 billion pesos—Asigna reported revenues 11% lower than in
2024. In OTC markets, through SIF Icap, we maintained performance in line with the
prior year, with revenues of 699 million pesos.

Driven by growth in the global market, Indeval reported revenues of 1.39 billion pesos,
13% higher than the previous year. This business line represented 31% of the Group's
total revenues. At the same time, Information Services consolidated Market Data and
Valmer as pillars of innovation and data generation for the market, with combined
revenues of 831 million pesos, 12% higher than in 2024.

We also served as a key facilitator of productive financing in Mexico. We are proud
to have hosted significant transactions that reactivated the dynamism of the equity
market, including the listing of Fibra Next for 7.3 billion pesos, as well as the AERO and
ESENTIA offerings, which together totaled 17 billion pesos. These transactions confirm
that the BMV remains a natural destination for financing corporate growth, particularly
in a context shaped by nearshoring and regional economic integration.

Our operating profitability remained solid, while we maintained a firmly long-term-oriented
vision. During 2025, we allocated $259 million pesos to modernizing our technological
infrastructure, cybersecurity, and the Digital Evolution project—an interconnected
ecosystem that integrates data, platforms, and participants through cloud-based
solutions to enhance agility and operational efficiency. Beyond a technological
transformation, we are redefining market capabilities to compete, innovate, and grow
on a global scale.

We also took important steps in market infrastructure. At the end of 2025, the Central
Counterparty for Debt began operations, starting with the settlement of M Bonds,
representing a significant step forward in the modernization of the Mexican financial
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market. This milestone improves operational efficiency, expands market access,
and aligns our infrastructure with international standards. In parallel, we continued
making progress in the operational design of the Central Counterparty for Securities
for repos, a strategic segment with strong potential to expand service coverage and
strengthen the competitiveness of the financial ecosystem. This was complemented
by the global visibility of the S&P/BMV IPC on CME Group, connecting liquidity hubs
with the local market.

We also observed encouraging signs in the expansion of market access. Retail market
SIC transactions increased by 54%, as a result of modified fee structures for these
operations. At the same time, promotional and outreach efforts highlighting the benefits
of stock market investing were reflected in more than 25 million brokerage accounts,
compared to 300,000 in 2019. In terms of outreach and financial education, we reached
318,000 people through educational partnerships and consolidated a digital community
of 1.4 million people. These advances confirm that market development also depends
on bringing it closer to more people, strengthening financial literacy, and expanding
savings and investment alternatives in Mexico.

In sustainability, we made tangible progress. The global Science Based Targets initiative
validated our short-term and Net Zero climate targets, strengthening the credibility of our
environmental strategy. In addition, we recorded, for the first time, an absolute reduction
of 8% in CO,e emissions, reflecting more rigorous and consistent management. We also
recognize that the market increasingly demands more useful, comparable, and reliable
ESG information; therefore, we will continue supporting issuers and participants in the
transition toward more robust disclosure standards.

During 2025, we also made decisions aimed at strengthening strategic capabilities.
We launched the Data and Analytics Division, assembling a highly specialized team
and designing a cross-cutting offering that integrates information from all business
lines with personalized services for each client. Likewise, we created the Commercial
and Marketing area with the goal of placing the client at the center, strengthening
engagement with market participants, and enabling comprehensive solutions based on
our different business lines.

2025

None of this would be possible without the people who support this institution every
day. The Group’s 543 employees are a strategic asset for the operation of Mexico's
financial market infrastructure, and in 2025 we invested in our people to ensure better-
prepared individuals, stronger teams, and new technological tools that enhance their
performance.

Finally, we remain committed to generating value for you. The investments made already
show a clear direction, although their greatest contribution will be reflected in the coming
years. The conviction that guides our work strengthens the capabilities that will enable
Grupo BMV to support the next stage of development of the Mexican market with greater
strength, resilience, and innovation. We look toward the future with optimism, confident
that our financial discipline, combined with the ongoing technological modernization,
will allow us to continue leading innovation in the Mexican financial system.

| would like to thank the Board of Directors for the trust they have placed in this team
to continue building a stronger, more modern, and more competitive Grupo BMV. Their
guidance, experience, and support have been essential to moving forward with clarity,
discipline, and a long-term vision.

Jorge Alegria Formoso
Chief Executive Officer of
Grupo Bolsa mexicana de Valores
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WE ARE
GRUPO BMV

At Grupo Bolsa Mexicana de Valores, we play a
fundamental role in the functionality of financial
markets and sustainable development in Mexico. We
promote transparency and integrity in our country's
financial system.

Grupo BMV Annual Report 2025

131 years of experience

Facilitating corporate financing, enabling
the trading of securities and derivatives, and
establishing price discovery mechanisms.
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Corporate Profile

PURPOSE ana q q .
We make the Securities and Derivatives financial
markets possible in Mexico.
Through an integrated Supported by our talent, With commitment and pas-
businesses group expertise, and cutting-edge sion for driving the growth and
technology. development of our country.

VALUES 2 .
Teamwork Q{} e Excellence Integrity Innovation Transparency

VISION To maintain our leadership in the securities and derivatives markets based
on the excellence of our services, expertise, and innovation, thereby, serving
as a catalyst for economic progress.

STAKEHOLDERS Employees Investors Suppliers Community Regulators NGOs Media

DIFFERENTIATOR

Our business model is diversified and integrated, comprising 9 business lines that span listing,
trading, post-trade, information services, and value-added services, all supported by robust,
state-of-the-art technology platforms.

STRATEGIC PILLARS

Strengthen Expand Data Services Focus on Retail
existing existing as a growth adjacent investors
businesses businesses driver businesses
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OUR

Business

We are a group of companies that offer
comprehensive services to facilitate the
operation, custody, and post-trade of the
securities, derivatives, and money markets in
Mexico; as well as information services.

Across all our operations, we are supported by
a solid technological infrastructure, a unified
commercial strategy, a business sustainability
vision, and data analytics capabilities that
enhance decision-making and operational
efficiency.

We are committed to the evolution of the
market, continuous innovation, and the
building of a stronger, more reliable, and more
sustainable financial future for Mexico.
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INVESTMENT FUNDS

01. CAPITAL FORMATION

We lead the listing process for domestic
and international securities, facilitating
issuers' access to capital market financing
and expanding investment opportunities
for the public.

INSURANCE COMPANIES INVESTORS  OTHERS

B

BANCO®MFXICO

02. TRADING

We provide intermediaries with the
required tools to execute securities buy-
and-sell agreements in the equity, debt,
and derivatives markets.

03. POST-TRADE

Electronic custody of securities, as
well as the clearing and settlement
of transactions arranged through the
country's most important payment
system.
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MEXICO

Paseo de la Reforma No. 255,
Col. Cuauhtémoc, Alcaldia

Cuauhtémoc, Mexico City, ZIP
06500

== COSTARICA
—
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Valmer

*B CHILE
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—= UNITED STATES
Market Data

GERMANY
Market Data
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How Do We Generate Value?
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MANAGEMENT

TEAM

Jorge

Alegria Foroso

CHIEF EXECUTIVE OFFICER
2024

Claudio

Vivian Gutiérrez

CHIEF TECHNOLOGY OFFICER
2020

Gabriel
Rodriguez Bas
SIF ICAP, CEO
2006

Pedro

Diez Sanchez

MARKET SURVEILLANCE
EXECUTIVE DIRECTOR
1997
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Ramon

Glemez Sarre

CHIEF FINANCIAL AND
SUSTAINABILITY OFFICER
2006

Abigail

Uribe Rivera

RISK AND CONTROL AFFAIRS
EXECUTIVE DIRECTOR

2025

Jiyouji

Ueda Ordofiez

CENTRAL COUNTERPARTIES
EXECUTIVE DIRECTOR

2015

René Alfredo

Heinze Flamand
HUMAN RESOURCES
DIRECTOR

{1 yZ:}

José

Manuel Allende

CHIEF CAPITAL FORMATION,
INFORMATION SERVICES
AND MARKETS OFFICER
2000

Alfredo

Guillén Lara

CAPITAL MARKETS
EXECUTIVE DIRECTOR
2006

José Miguel

de Dios Gomez
DERIVATIVES MARKET
EXECUTIVE DIRECTOR
1998

Thabata E.

Castrejon Farfan

INTERNAL AUDIT EXECUTIVE
DIRECTOR

2021

Roberto

Gonzalez Barrera

CHIEF POST-TRADE OFFICER
2015

Clementina

Ramirez de Arellano Moreno
LEGAL AND REGULATORY
AFFAIRS EXECUTIVE DIRECTOR
1997

Luis René

Ramon Arana

COMMERCIAL AND MARKETING
EXECUTIVE DIRECTOR

2011

Joined the Group in
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ENVIRONMENT AND
RISK MANAGEMEN T

Grupo Bolsa Mexicana de Valores is part of the
critical infrastructure of Mexicos financial system and
participates across the key links of the capital markets

value chain.
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Through its 9 business lines, the Group
connects functions spanning from promotion
and listing to trading, clearing, settlement,
custody, and information generation;, a
position that provides a unique vantage point
to understand the environment in which the
market operates and the factors shaping its
evolution.

17



2025 Environment

Macroeconomic Context

Mexico's GDP grew 0.8% year over year in
2025, inflation moderated to 3.80%, and
Banco de México lowered the benchmark
interest rate to 7%. The IPC recorded 21
alltime highs with returns of +30% in
pesos and +50% in dollars. Globally, the
IMF projected moderate growth, the BIS
flagged risks from sectoral concentration
in benchmark indices, and the scheduled
2026 USMCA review adds a notable area
of attention.
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Regulatory Environment and Technology Trends

Two regulatory reforms shaped the year in our sector. The publi-
cation in the Federation Official Gazette (DOF) of the simplified
issuer rules reduces listing requirements for mid-sized compa-
nies, expanding the universe of capital market financing. The
CNBV resolution, adopting the ISSB's IFRS S1 and S2 standards,
establishes that the first mandatory sustainability disclosures
will be issued in 2026 for the 2025 fiscal year.

On the technology front, four trends have had direct implica-
tions: the democratization of access; asset tokenization, which
could enable more efficient fractionalization and settlement; ar-
tificial intelligence; and cybersecurity.

18



Risks

As a critical infrastructure of the Mexican financial system,
exposure to risk is shaped not only by the economic cycle,
but also by regulatory, technological and operational changes
that may affect market continuity, service quality and the
confidence of market participants. In response, Grupo BMV has
implemented a Risk Management System based on COSO ERM
and the Principles for Financial Market Infrastructures (PFMI).

Key Risks for the Period

In 2025, the main pressures arising from the external
environment can be understood through sevenrisk categories
aligned with the Group's Risk Management System:
strategic, operational, technological, cybersecurity, business
continuity, compliance or regulatory, and reputational. This
classification helps link the external environment to the
business’s critical processes, without yet anticipating how
each risk is managed.

Compliance / Regulatory Risk

It is heightened by the evolving
regulatory framework, including new
disclosure requirements and adaptation
expectations for issuers and market
participants. For an infrastructure such
as Grupo BMV, these changes not only
raise compliance requirements, but may
also reshape the conditions for market
access, operation and transparency.

Cybersecurity Risk

It is inherent to an operation that
relies heavily on information,
interconnectivity and critical
services. In this context, preserving
the confidentiality, integrity and
availability of systems and data is
essential to maintaining market
confidence.

Operational Risk Reputational Risk

It relates to process failures, human This risk cuts across all of the above: for an entity such as
error or incidents that may affect Grupo BMV, any impact on the integrity, transparency, or
service delivery and operational continuity of the market can directly affect the confidence of

quality. the financial ecosystem.

IFRS S1 CAPITALS STAKEHOLDERS
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EMERGING

Risks

In addition to the key risks for the period,
Grupo BMV monitors two emerging risks with
potential impact over medium- and long-term
horizons.

The first one is the technological disruption associated with
advancesin blockchain, artificial intelligence, and cloud services,
which could modify market behavior, client preferences, and, in
certain cases, the role of centralized intermediaries.

The second one relates to environmental changes, due to
the potential effects of extreme weather events and gradual
transformations on infrastructure, the value chain, and issuers'
operations.

These emerging risks are relevant, not only for their potential
impact on the Group's operations, but also for their capacity to
transform the conditions under which capital markets operate.
Monitoring them is key to anticipating future pressures on
competitiveness, resilience, and value creation.

Strategic Implications of the Environment

The environment described in this chapter defines the main
pressures and opportunities facing Grupo BMV. Economic
deceleration, competition for capital flows, and regulatory
evolution demand a broader market, expanded accessibility,
and a stronger value proposition for issuers and investors. At
the same time, the acceleration of technology and cybersecurity
risks reinforce the need to modernize infrastructure, preserve
operational resilience, and sustain market confidence. In
parallel, the advancement of sustainability standards and
thematic instruments opens opportunities for Grupo BMV to
strengthen capabilities, expand services, and generate new
revenue streams tied to the evolution of the capital markets.

O-conNNECT-O

03 The Business

A Closer Look at the 23
Technology Projects
and the Digital Evolution.
The Group’s Business
Lines and Their Strategic
Priorities
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The structure
that underpins
our value creation
approach

The nine business
lines operate as an
integrated ecosystem
that covers the full
value chain of the
Mexican financial
market.

l:!Grupo BMV

03
THE BUSINESS



03

THE BUSINESS

From listing and trading to clearing, custody,
valuation, and information distribution.

In 2025, this ecosystem demonstrated its ability to capitalize
on an increasingly volatile environment, drive market-based
financing to its best level in the past decade, and lay the
groundwork for a technological transformation that will redefine
market operations in the years ahead.

IERS S1 CAPITALS

IFRS S2

Highlights

Capital Formation: Revenue of MXN 548.9
million (+5.9%) | More than MXN 750,000
million in financing | 6 new issuers entering the
market

Capital Markets: Revenue of MXN 311.8 million
(+4.7%) | Average daily traded value of MXN
17,240 million (+10%)

MexDer: Revenue of MXN 128.4 million
(+25.4%) | USD 474 million (+68%) in average
daily notional amount of the US dollar futures
contract

SIF ICAP: Revenue of MXN 698.8 million (0.3%)
| 130 thousand tCO e offset through MeéxiCO,

Indeval: Revenue of MXN 1,389.4 million
(+13.1%) | MXN 45.8 trillion in assets under
custody

CCV: Revenue of MXN 231.4 million (+11.1%) |
first CCV Debt transactions (M Bonds)

SASB STAKEHOLDERS

Asigna: Revenue of MXN 136.8 million
(-10.9%) | MXN 40,703 million average AIMS

Market Data: Revenue of MXN 583.6 million
(+13.9%) | 100,635 market data terminals
worldwide

Valmer: Revenue of MXN 247.9 million
(+7.0%) | Valmer's 25th anniversary

Comercial: “Client at the Center” focus | Group
average NPS of 79.9

Marketing: Area created in 2Q25 | 1.4 million
followers in our digital community

Technology: 99.97% average availability
across the Group'’s platforms | 90%
achievement in executing the project portfolio

SDG

MATERIAL SUSTAINABLE PRODUCTS CUSTOMER SERVICE DRIVING MARKET
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Capital Formation

The strongest year for market financing in the past
decade.

In 2025, we solidified Bolsa Mexicana de Valores as the
country’s leading market financing platform. We achieved the
best financing result of the past decade, broadened access to
the market for new issuers, and consolidated a more diverse
offering of instruments for local and international investors.

IFRS S1 CAPITALS GRI SASB

9 == nvanciaL ) Jp—— 26,2011,2032 A
IFRS S2
o ¥
N¢  soonl = e

More than

wxn 790,000

Million in financing

97%

of the country’'s market issuances

wxn 949

Million in total revenue
+5.9% vs. 2024

354

Listed companie

6 New issuers
entering the market

wxv 10.09

Trillion in market capitalization

of domestic issuers
+18.7% vs. 2024

ISSUERS / INTERMEDIARIES
SUPPLIERS

STAKEHOLDERS
SHAREHOLDERS / INVESTORS

COMMUNITY

Short-term debt:

1,381 issuances
for MXN 357,726 million

SIC
212

Foreign securities

FINANCIAL AUTHORITIES

CIVIL SOCIETY ORGANIZATIONS

listed in 2025
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Financial

PERFORMANCE

Total revenue in the Issuers business reached MXN 5489
million, representing a growth of 5.9% versus 2024. This result
was supported by stronger financing activity, the solidity of the
issuer base, and the combination of revenue derived from listing
and maintenance fees.

During the year, the revenue mix evolved favorably. Transaction-

We connect companies and institutions with the based revenue increased its share from 15% to 19%, while

ana ore . . recurring revenue represented 81% of the total. This composition
securities market, to facilitate their access to ﬁnancmg confirms the business'’s structural strength and, at the same
and give visibi|ity to their growth projects. time, greater operating dynamism derived from market activity.

Our work focuses on expanding financing options, listing and
maintaining equity and debt instruments, and supporting
companies throughout their market life cycle.

We create value for Grupo BMV by strengthening the market's
financing offering, enhancing corporate transparency, and
promoting stronger governance and sustainability practices among
issuers. In this way, we contribute to a stronger, more reliable, and
more competitive market.




Growth drivers

Growth in 2025 was driven by a combination of factors:
market dynamism, the addition of new issuers, greater
activity in equities and fixed income, and the expansion of
the International Quotation System. This was complemented
by stronger support provided to companies throughout
their lifecycle on the Exchange, as well as access initiatives,
sustainability, and information that expanded the reach and
value of the offering for different participant profiles.

IERS S1 CAPITALS
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IFRS S2

MATERIAL DRIVING MARKET
TOPICS Liouiniry
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Operating

PERFORMANCE

Listed companies

At the end of 2025, we had 354 listed companies, including
domestic and foreign issuers. Considering issuers with more
than one instrument, the total number of listings reached 404,
confirming the depth and diversity of the offering available on
the Exchange.

o,
354 e
of listed companies are

listed companies concentrated in these 5
states:

State Issuers GDP contribution *
Mexico City 252 15.00%
Nuevo Ledn 48 8.10%
Jalisco 12 7.50%
Estado de México 9 9.10%
Chihuahua 4 3.80%

* Gross domestic product by federal entity (PIBE).
Information as of December 5, 2025.

STAKEHOLDERS

COMMUNITY
ISSUERS / INTERMEDIARIES
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Issuers by sector New Issuers

We welcomed 6 new issuers that strengthened market’s
diversity and expanded the financing and investment
alternatives available to our participants.

* Sakly, SA.deC.V.

* Banco Citi México, S.A.,
Institucion de Banca Mdiltiple,
Grupo Financiero Citi México.

* Esentia Energy Development,
1% S.AB.deC.V. -
* Controladora Alpek *S.A.B. de C.V.

¢ Nearshoring Experts &

% SECTOR Technology, S.C.

B 30 Financial Services
B 20 Industrial
Bl 13 Consumer Staples
B 14 Vaterials
13 Consumer Discretionary Goods and Services

6 Telecommunication Services e Mokl P
B0 2 Health Care exico Infrastructure Partners ‘
B 1 FEnergy FF,SAPI deC.V.
B 1 Utilities

* Listed without a public offering, as a result of the spin-off from Alfa.

IFRS S1 CAPITALS STAKEHOLDERS
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HIGHLIGHTS IN

Operations

During 2025, we consolidated our leadership as Mexico's
leading exchange-based financing platform. Financing
exceeded MXN 750 billion and we maintained a 97% share
of the country’s exchange-issued securities, reflecting the
market's continued confidence in our platform.

This performance was supported by strong market activity,
the addition of new issuers, higher trading in equities and fixed
income, and enhanced support for companies throughout
their life cycle in the market. The expansion of the International
Quotation System, together with the development of access,
sustainability and information initiatives for different
participant profiles, also contributed to these results.

IERS S1 CAPITALS

== rnanciaL

IFRS S2

Equity Instruments

We strengthened the equity market as a relevant avenue for
companies to obtain financing and broaden their presence
in the capital markets. Through shares, Fibras, and other
vehicles, we expanded the investment and diversification
options available to market participants.

Listed instruments 2025

Instrument Issuers
Shares 132
Funds 549
Investment funds 432
SIEFORES 117
Fibras 23
Fibras 16
Fibras E 7
Alternative vehicles 75
CKDs 57
Cerpis 18

The most relevant transactions of the year included the
following:

Grupo Aeroméxico completed a global mixed public offering of
shares for MXN 5,882 million.

Esentia Energy Development completed a mixed public offering
of shares in Mexico and, simultaneously, a mixed private offering
of shares in the United States and other markets, for MXN 11,592
million.

Controladora Alpek and NUTRISA were listed without a public
offering; the former as a result of the spin-off from ALFA, and the
latter following the in-kind dividend decreed by Grupo Herdez.

STAKEHOLDERS
SHAREHOLDERS / INVESTORS

ISSUERS / INTERMEDIARIES

Fibra Inmobiliaria Nearshoring Experts & Technology (NEXT)
carried out a global primary offering of real estate trust certificates
for MXN 8,000 million. It later completed a follow-on for MXN
7,342 million to acquire the Jupiter portfolio and the industrial
portfolio of Fibra Inmobiliaria FUNO.

Mexico Infrastructure Partners FF (FIEMEX) completed a
primary and exchange offering of energy and infrastructure
investment trust certificates (Fibra E) for MXN 84,963 million, as
a result of the transformation of the CKDe with ticker FIECK.

Promecap Capital de Riesgo (PMCPCC) completed a domestic
offering of trust certificates for MXN 681 million.

Additionally, 1,165 series of warrants were placed for MXN 70,686
million, representing a 40% increase in the number of issues and
a 68% increase in the amount placed versus 2024.

These transactions reflect the capacity of the equity market and
specialized vehicles to channel investment toward growth and
transformation projects.

1,165

Series of warrants placed for MXN 70,686
million.

Brokerage firms with the highest activity in this market were
BBVA and CITI, with 772 and 191 placements, respectively.

MATERIAL DRIVING MARKET BUSINESS GROWTH AND
TOPICS Liouipity PROFITABILITY
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Market Capitalization

The market capitalization of domestic
issuers closed at MXN 10.09 trillion,
representing an 18.7% increase versus
2024, driven mainly by the increase in share
prices. At year-end, this value represented
40% of GDP, while the issuers included in the
IPC accounted for 78% of the stock market's
total capitalization value.

Market capitalization by segment

B 185% > MXN 99 billion
B 250%  MXN 20- 99 billion
B 556 < Vx99 billion

MXN 10.09 TRILLION

CAPITALS

== rnanciaL

MATERIAL
TOPICS

Grupo BMV Annual Report 2025

Total

DRIVING MARKET
Liouipity

Fixed-Income Instruments

In fixed income, we maintained a central role in corporate and
institutional financing. As of December 31, 2025, 174 Mexican
issuers had debt instruments listed on the Exchange. During
the year, 34 programs were authorized, among which the
following stand out:

Dual
programs

Short-term
programs

Long-term
programs

Prologis Property
México (FIBRAPL)

mxn 200,000 wiion

Almacenadora Afirme
(AFIRALM)

MXN 1 3,000 Million

Banco Citi México (CITIMX)

MXN 1 00,000 Million

CETELEM (CETELEM)

MXN 60,000 Million

Banco Santander
México (BSMXCB)

MXN 50,000 Million

Instituto del Fondo Nacional
para el Consumo de los

Grupo LALA (LALA)

MXN 25,000 Million

Banco Compartamos
(COMPART)

MXN 25,000 Million

Trabajadores (FNCOT)

MXN 60,000 Million

Grupo Aeroportuario
del Pacifico (GAP)

MXN 55,000 Million

STAKEHOLDERS
SHAREHOLDERS / INVESTORS

ISSUERS / INTERMEDIARIES
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New companies that

Short 1'381 Long 95 listed long-term debt

. on BMV in 2025
Bond certificate Issues

Term we 1 @M

DEBT | 2025 Amount placed DEBT | 2025 MXN 278,892 Million SAKLY, SA. gélél-\\/(
MXN 357,726 Million
+19%
vs. 2024

Outstanding line
amount at year-end

MXN 684,400 Million

o CITIMX - Banco Citi
+1 3 /0 México, S.A., Institucion
vs. 2024

de Banca Mdltiple,
Grupo Financiero Citi

IFRS S1 CAPITALS STAKEHOLDERS
SHAREHOLDERS / INVESTORS
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ISSUERS WITH THE LARGEST AMOUNT PLACED

DURING THE YEAR

Issuer

BBVA México (BBVAMX)
Ameérica Movil (AMX)

Banco Nacional de Obras y Servicios Publicos
Sociedad Nacional de Crédito Institucion de
Banca de Desarrollo (BANOB)

Fondo Especial para Financiamientos
Agropecuarios (FEFA)

Grupo Bimbo (BIMBO)
Comision Federal de Electricidad (CFE)
Banco Santander México (BSMX)

Fibra Uno Administracion (FUNO)

Amount Placed
(MDP)

$34,154
$25,500
$23,400

$15,774

$15,000
$15,000
$14,860

$12,700

BBVA México (BACOMER) led placements of structured bank
bonds, with a total amount of MXN 17,559 million through
134 issues, followed by Scotiabank Inverlat (SCOTIAB), with
a total amount of MXN 4,087 million through 11 issues.

IERS S1 CAPITALS
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Liouiorry

Outstanding Amount
of Bond Certificates

* Figures in billions of pesos.

Issues Value*
M s 64.7
M 4132
M 26 789.6

70 315.9
M 3 16.8

1 1
460 1,601.2

2025

Mexican state and municipal governments
Mexican federal government entities
Private-sector companies

Financial institutions

Mortgage-backed

Stripped Certificates

Total

STAKEHOLDERS
SHAREHOLDERS / INVESTORS

ISSUERS / INTERMEDIARIES
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International

QUOTATION SYSTEM

During 2025, the global market also posted relevant
advances.

Listed As a result, the global

21 2 market closed with
foreign securities, 2' 1 40

of which:
Shares

116 +8.4%

are companies y "
ear on year grow 380/ 40/
(o] (o]

96 560/ Europe Asia
are ETFs 1 , 622 North Aomerica 1 0/0

ETFs Africa

o Oceania
+6.8% 1%

South America
Year on year growth

GEOGRAPHIC DISTRIBUTION
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Comprehensive

SERVICES FOR ISSUERS

In 2025, we strengthened our Comprehensive Services for
Issuers to provide closer, higher-value support throughout
the entire market lifecycle. We implemented actions and
tools to increase issuers’ participation and visibility in
the market, facilitate regulatory compliance, and provide
operational and technical support to issuers in the capital
and debt markets.

IERS S1 CAPITALS

IFRS S2

MATERIAL CUSTOMER SERVICE

REGULATORY

Client-centered approach

We strengthened support for issuers in the equity and debt
markets through high-value services.

Visibility and promotion

We implemented promotion campaigns through
“Conversando con BolsApp” to broaden the visibility of our
issuers, broadcasting 6 episodes during the year.

We held 23 bell-ringing ceremonies, in person and broadcast
on various digital platforms.

Regulatory and corporate
governance advances

We consolidated regulatory initiatives, including the
implementation of IFRS S1 and S2.

We updated the Degree of Adherence Questionnaire for
the Code of Principles and Best Practices of Corporate
Governance. We continued advancing the development
required for IFRS 18, which is expected to come into effect
in the first quarter of 2027.

Direct support for issuers

We held more than 900 one-on-one meetings with executives
of listed companies to promote financing through the
different instruments available.

Operational support and service

The Issuer Service Center handled more than 3,500
telephone inquiries, providing financial, operational, and
regulatory advice to financial and legal teams.

KEY RESULTS 2025

+900

One-on-one

meetings with

executives

STAKEHOLDERS

ISSUERS / INTERMEDIARIES
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Bell-ringing

+3,500

Telephone inquiries

handled .
issuers

TOPICS AND USER EXPERIENCE
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SUSTAINABLE MARKETS

Development
19 75 issuers

ESG debt issuances participated in AMAFORE's
. . ESG Questionnaire
Financing, knowledge and 77 996 V.
innovation for the future lMXN . o Million
n sustalnaple 1inancing 30 °
In 2025, we bolstered sustainable markets development ISsuers
through sustainable financing, ESG training, regulatory took part in the sustainability
support, and initiatives that broaden access to the market 360 maturity self-assessment
and reinforce its long-term evolution.

Companies participated in
PAS (issuers and suppliers) .
+80 companies

from 23 states took part in
De Cero a Bolsa

54 companies
certified in PRIME

IFRS S1 CAPITALS STAKEHOLDERS

= o, SHAREHOLDERS / INVESTORS
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We foster a more sustainable, 2025 thematic issuance mix —
accessible and informed market '

We strengthened sustainable financing, supported issuers’ B Sustainable
ESG evolution, and promoted initiatives that broaden

Sustainability-linked
access to the market. B Ssustainability-linke

M social
In 2025, we continued driving sustainable market In 2025 B Gceen
development as a strategic lever to strengthen the
stock market and support companies in their long-term 280/
objectives. During the year, 19 ESG debt issuances were o
carried out for a total amount of MXN 77,996 million, in of Iong-term debt
an environment marked by challenging conditions and was ESG debt.

different macroeconomic factors.

$131,120

Total

$77,996 $77,996 MDP
19

ESG Debt Issues

$81,798

B sustainability-linked

- Green
B sustainable
M social
2023 2024 2025 In 2025 we registered
ESG Debt Amount vs. Long-Term Debt 40.0% 28.3% 28.0% MXN 4 6 6, 0 0 0 Mi"ion
No. of ESG Issuances vs. Long-Term Debt 38.5% 22.5% 20.0%

cumulative sustainable financing (2016-2025)

IFRS S1 CAPITALS STAKEHOLDERS
SHAREHOLDERS / INVESTORS
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THEMATIC ISSUANCES 2025
Millions of pesos

FEFA

Fondo Especial para
Financiamientos Agropecuarios

BOND
Social
Social
Social

SERIES
25G
ASFAS
258

BBVAMX

AMOUNT
$4,500
$1,700
$3,025

DATE
03/04/2025
14/07/2025
14/07/2025

SERIES
25:25
25S

Fibra Uno Administracion, S.C.

SERIES
2521

BOND AMOUNT
Sustainability  $9,000
linked

DATE
30/05/2025

AMOUNT
$900
$900

Inversiones CMPC, S.A.

SERIES
25V

BOND
Green

BBVA México, S.A., Institucion de Banca Muiltiple,
Grupo Financiero BBVA México

BOND
Social
Social

DATE
07/04/2025
07/04/2025

AMOUNT
$2,500

DATE
26/06/2025

CFE

Comision Federal de Electricidad

SERIES
25-2X
25UX
25X

BOND

Sustainable
Sustainable
Sustainable

AMOUNT
$4,338
$6,970
$3,691

MEDICA

Médica Sur, S.A.B. de C.V.

SERIES
25X-2

BOND
Sustainable

AMOUNT
$800

DATE

10/04/2025
10/04/2025
10/04/2025

DATE
03/07/2025

25X Sustainable $200 03/07/2025

251 Sustainability  $3,700

linked

30/05/2025

AMX BANOB CDMEXCB

América Movil, S.A.B. de C.V. Banco Nacional de Obras y Servicios Publicos,
Sociedad de Crédito, Development Bank Institution

SERIES BOND AMOUNT DATE
25X Sustainable  $10,200 11/11/2025
25-2X Sustainable  §7,700  11/11/2025

Government of Mexico City

SERIES
0131X
0134X
0134X

BOND

Sustainable
Sustainable
Sustainable

AMOUNT
$6,000
$3,500
$6,500

DATE
07/07/2025
07/07/2025
25/11/2025

SERIES
25V

BOND
Green

AMOUNT
$3,000

DATE
05/12/2025
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Strengthening
ESG knowledge
and capabilities

Throughout the year, we continued several initiatives
aimed at strengthening issuers’ sustainable strategies
and supporting them in line with market needs, with the
following reach in 2025:

Sustainable Accompaniment Program (PAS)

A free workshop aimed at companies seeking training and
support in adopting ESG criteria through a catalogue of lectures
delivered by subject-matter specialists.

Sustainable Accompaniment Program (PAS)

for suppliers

With the aim of supporting our issuers in Scope 3, we created a
PAS edition focused on their key suppliers.

Issuer Sustainability Subcommittee

Made up of companies listed on BMV, with the participation
of their leading sustainability representatives, it seeks to
establish strategies and actions that foster ESG principles in
the securities market. Topics addressed included support
in ESG financing, presentation of the IMCO study “Women in
Companies,” the 2025 Sustainability Forum, and the “Gender
Equity Guide” working group, among others.

IERS S1 CAPITALS

IFRS S2

MATERIAL SUSTAINABLE PRODUCTS
TOPICS AND SERVICES

8a edition

10 sessions

111 companies
340 participants

9a edition

9 sessions

249 companies
501 participants

3 sessions

BUSINESS GROWTH AND
PROFITABILITY

AMAFORE ESG Questionnaire
We created the platform that hosts the questionnaire
consolidating issuers’ ESG information for AFORE consultation.

Sustainability maturity self-assessment
An annual questionnaire that allows issuers to voluntarily identify
their maturity level and progress on ESG criteria.

Sustainable regulation

BMV contributed to enriching and refining the formalization of
IFRS S1 and S2 Standards, serving as a link between the CNBV
and listed companies. Additionally, in alliance with Deloitte and
the IFRS Foundation, specialized training was provided.

Workshops:

What you need to know about
Financial Information and its link to
Sustainability

Mexico City: 212 participants
Guadalajara: 33 participants
Monterrey: 83 participants

STAKEHOLDERS

ISSUERS / INTERMEDIARIES
SUPPLIERS

MANAGEMENT OF CLIMATE
TRANSITION EFFECTS

Implementation of
Standards S1 and S2

75 participating
issuers

30 participating
issuers

550
participants

Mexico City: 222 participants

Grupo BMV Annual Report 2025
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Driving

Simplified Issuer

In 2025, we continued promoting the Simplified Issuer as a more
agile and accessible route to broaden access to stock-market
financing in Mexico. This framework, derived from the reform to
the Securities Market Law approved at the end of 2023, seeks
to reduce listing times, processes, and costs, while easing
requirements to facilitate the incorporation of new companies
into the market, especially medium-sized companies.

This regime is aimed at companies that are not yet listed on the
Exchange and allows their offerings to be targeted at institutional
and qualified investors. Among its main features are more
flexible requirements for the presentation of financial information
and, in certain cases, the absence of a mandatory credit rating or
legal opinion. In this process, the Mexican Stock Exchange plays
a central role by providing a faster review of filings and technical
support throughout the registration process.

To promote this framework, we carried out several outreach
actions during the year, notably the second edition of the De Cero
a Bolsa program, as well as the webinar “Simplified issuer, what
is it about?”, which brought together more than 800 participants.
We also took part in business events and meetings in different
cities across the country to bring this alternative closer to
potential companies.
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We reinforced our commitment to driving
a more inclusive, dynamic market with
greater growth opportunities.

De Cero a Bolsa Program

Through the free De Cero a Bolsa program, we support
founders, partners, and executives of companies interested
in accessing stock-market financing, providing them with
training and tools to understand the market, its processes, and
its opportunities.

The program addresses key topics such as corporate
governance, financial information, legal and tax matters, rating
processes, listing requirements, and financing alternatives,
while also fostering links with Mexico's financial and securities
ecosystem.

In its second edition, launched in January 2025, more than
80 companies from 23 states participated; more than double
the number in the first generation. The represented sectors
included food, automotive, construction, energy, industrial,
media, mining, chemicals, real estate services, financial
services, technology, and especially SOFOMs.

2025 edition

companies
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Attendance
doubled vs.
2024

37



BolsApp

As part of our commitment to financial education and culture
in Mexico, we continued reinforcing BolsApp, an application
designed to bring market information and educational content
closer to the general public.

During 2024 and 2025, the platform evolved to offer a
more complete and interactive experience. In addition to its
sections on Issuers, Education, Brokerage Firms, and Fund
Managers, new spaces such as Community and Analysis
were added, expanding possibilities for interaction and access
to specialized content.

23 thousand 800

cumulative Average user episodes of attendees in

downloads since age: 36 Conversando virtual sessions
launch con BolsApp'

Virtual sessions aimed at showcasing issuers, brokerage firms, fund managers,
and relevant financial and stock-market topics.
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Relevant financial
and stock-market
topics

Launch of Indexity

During the 14th Issuers Forum in 2025, we solidified our
modernization and innovation strategy through an alliance
with Indexity, a platform designed to transform the way
market participants access, interpret, and use financial
information.

Through this solution, we make executive documents
available to the market in factsheet format, allowing quick
consultation of relevant data, sector analyses, financial
indicators, and specialized content. In doing so, we confirm
our objective of offering high-value information tools that
contribute to greater transparency, better decision-making,
and market competitiveness.

During 2025, Indexity achieved a solid position with the
publication of more than 580 factsheets, the analysis of
more than 100 issuers, and a presence in 33 countries and
23 states across Mexico. This alliance helps drive a more
informed and inclusive securities market by facilitating
access to specialized, easy-to-consult financial information
for investors, analysts, issuers, and retail audiences.
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PRIME Certification

PRIME Certification is a distinction that recognizes
companies implementing specific corporate governance
practices, validated by specialized firms, in accordance
with the standards of the Institutionalization and Corporate
Governance Program.

Its objective is to foster Mexican companies’ preparation
in governance matters, facilitate their access to different
sources of financing, and support them on their path toward
a possible public securities offering. The certification includes
four levels — 11, III, IV, and V Stars — determined on the basis
of the degree of compliance with recommended corporate
governance practices.

In 2025, 14 companies were certified, above the 10 recorded
in 2024. As a result, at year-end we reached a total of 54
certiflied companies, belonging to sectors such as logistics,
hospitality, financial services, transportation, hydrocarbons,
and infrastructure.

54 Certified companies
at year-end 2025

14

Certified in 2025
+4 vs. 2024
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Issuers’ ESG disclosure

In 2025, we strengthened ESG transparency in the Mexican
stock market through actions involving regulatory support
and the promotion of better disclosure practices among our
issuers.

That year, the CNBV established in regulation the obligation
for issuers to disclose information based on IFRS S1 and
IFRS S2 Standards, marking a significant step toward more
structured and comparable sustainability disclosure. To
advance this process, the Mexican Stock Exchange promoted
actions to facilitate adoption of these provisions through the
dissemination of regulatory requirements and disclosure
guidelines, as well as specialised in-person workshops on IFRS
S1 and S2, attended by 550 participants from 130 issuers.

In addition, we provide issuers with a dedicated space on
our official platform to voluntarily publish their sustainability
or ESG reports. These documents are incorporated into
each company’s profile alongside financial information and
corporate reports, making it easier for investors and the public
to access relevant performance information in a centralised
and transparent ma